
Earnings  Dividends &
The two drivers of equity returns (1999-2023)

Source: http://politicalcalculations.com/

Data based on the S&P 500 index, using values from December every year from 1999. For illustrative purposes only.
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Inflation 82% increase from 1999 to 2023

302% increase from 1999 to 2023

326% increase from 1999 to 2023
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